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Tesla joins the S&P500
With more than $500 Billion in market capitalization,

Tesla will join the S&P 500 index on 21st December,

with a weighting slightly higher than 1%. The

committee of is still deciding with investors if the

stock will be added all at once or December and

January. Following the news, the stock jumped 13%

on Tuesday.

AstraZeneca announces a vaccine
On November 23rd, AstraZeneca announced that its
coronavirus vaccine proved to be 90% effective.

US stocks climbed on Black
Friday

US equities rose on November 27th despite concerns of
rising COVID cases (deaths topped 254,000, and
hospitalizations jumped above 90,000), as optimism for
a peaceful transition to the Biden administration grew.
In addition to Biden´s announcement about Janet
Yellen´s nomination to be treasury secretary, investor
sentiment lifted during the week.

JPMorgan is the first major bank
to say 1st quarter GDP will

decline because of COVID surge
JPMorgan economists expect the economy to expand
briskly, based on positive vaccine developments. They
projected that the 1st quarter will contract by 1% after
growth of 2.8% in the 4th quarter. For the 2nd quarter,
they see the economy rallying and a growth of 4.5%
followed by a robust 6.5% in the 3rd quarter. The
economists also expect about $1 trillion of fiscal
stimulus. That should help boost midyear growth.

India suffers first recession in
decades

Gross domestic product for the July-September
quarter fell by 7.5% compared to the same period last
year. That follows a record drop of nearly 24% in GDP
in the April-June period. While manufacturing
returned to growth, the services sector suffered a
second consecutive double-digit decline. Positive
preliminary results from AstraZeneca on its vaccine is
good news for India, given that it has one of the largest
orders of any country and the vaccine will be
produced locally.

Russian, Pfizer, Moderna's and
AstraZeneca-Oxford Vaccines

There are 4 efficient vaccines until today, all of them
required two doses. The cost of one dose of the Sputnik

V vaccine (92% effective) for international markets
will be less than $10, the Pfizer BioNTech vaccine (95%
effective) is expected to cost around $20 per dose,
while Moderna’s CEO (95% effective) said two days ago
that its vaccine will cost $25-$37 per dose, and
AstraZeneca’s vaccine (62-90% effective) is estimated
to cost $3-4 per dose.

Global negative interest rate
debt is up 105% since March

Excess liquidity, low interest rates and macroeconomic
improvements were the perfect ingredients for China
to issue € 750 million in a Euro-denominated bond due
in 2025 and an interest rate of 0.015%. This issuance
was the perfect catalyst to boost the volume of
negative rate debt. According to data from Bloomberg,
the amount of bonds trading at negative rates reached
€ 14.74 billion, a new all-time high. The negative
interest rate debt extends to the US and Japan. The
volume of US government bonds trading at negative
rates reaches $ 1.54 trillion, far below Japan´s $ 5.3
trillion.

The price of gold ends up at its
lowest point

The precious metal retreated amid progress on COVID-
19 vaccines. Gold fell 1.5% to $1,807.95 an ounce after
touching its lowest level since July 17 of $1,800.01.
According to Dow Jones Marketing Data it touched an
intraday low at $1,797.10. The progress
towards vaccines for COVID-19 has reduced the need
for the metal so the gold is off 3.7% while silver has
declined by more than 4.5%.

Changes to the S&P MidCap 400
and S&P Small Cap 600

On November 25th, 2020 S&P Dow Jones Indices
announced, in a press release, changes to these two
Indexes during the 1st and 2nd of December.
Concentrix and The Aaron's Company will be added to
the MidCap 400 and S&P Small Cap 600, respectively.
AMC Networks will change from the S&P MidCap 400
to the S&P Small Cap 600.
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